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Quote/Bid Proposal for

Installment Purchase Contract Lease/Purchase Financing for
“Energy Performance Contract”

R.G. Timbs, Inc. at the request of:

Chazy Central Rural School District

Clinton County, New York
(the “School District”)

Requests for written, email, or fax bids for providing Installment Purchase Contract (Lease/Purchase) Financing
are due no later than February 21, 2025 at 11:00 o’clock A.M. EST at the office of:

R.G. Timbs, Inc.

11 Meadowbrook Road
Whitesboro, NY 13492

Attn: Jessica Bianchi’
Phone:(877) 315-0100 x2

Email: JessicaB@rgtimbsinc.net
Fax Bid Number: (315) 266-9212

The principal amount of the installment purchase contract will be $1,222,191.

The lease purchase financing will be used to fund various projects of the School District as defined in “Project
Scope” attached as “Exhibit — A” to this Request for Proposals. The energy service company is John W. Danforth,
300 Colvin Woods Parkway, Tonawanda, New York 14150.

The interest rate quoted will be fixed as of the time of the bid and will remain constant throughout the lease term
and will include any and all fees or expenses associated with this financing.

The financing entity will be provided with an opinion of Bond Counsel to the effect that the interest component of
payments to be made by the School District pursuant to the financing contract (“interest”) is excluded from gross
income for federal income tax purposes and is not an item of tax preference for purposes of the federal alternative
minimum taxes. The opinion set forth in the preceding sentence will be subject to the condition that the School
District comply with all requirements of the Internal Revenue Code of 1986, as amended (the “Code”) that must
be satisfied subsequent to the date of the financing contract in order that interest be, or continue to be, excluded
from gross income for federal income tax purposes. The School District will covenant to comply with all such
requirements. Failure to comply with all such requirements may cause the interest to be included in the_gross
income for federal income tax purposes retroactive to the date of closing. Bond Counsel will not express opinion
regarding other federal tax consequences arising with respect to the lease and the related documents. The
installment purchase contract will be designated by the School District as a “qualified tax-exempt
obligation” pursuant to the provisions of Section 265 of the Code.
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All bids shall remain in effect for 30 days from the day quotes are due. It is expected that the District Board of
Education will approve the lease purchase agreement at their regular meeting scheduled on March 11, 2025. Itis
anticipated that funds will need to be available on or about March 20, 2025. All quotes should be based upon this
estimated time line.

Each bid accompanied by a repayment schedule listing principal, interest and total annual payments. Such schedule
shall be compliant with Article 9 of the NYS Energy Law. No award is final until formally approved by the
Board of Education. Upon verbal or written notification of successful bid award, (which shall be conditional upon
successful negotiation of all transactional documents and opinions), the successful bidder shall be required to
deliver the proposed forms of the leasing documents to R.G. Timbs, Inc. (address listed on page 1) and to Bond
Counsel at:

Bond Schoeneck & King
Attention: Matthew Wells, Esq.
One Lincoln Center

Syracuse, New York 13202
Tel: (315) 218-8000

Email: mwells@bsk.com

There shall be no prepayment penalty.

The current S&P Global Ratings (“S&P”), a division of Standard & Poor’s Financial Services, LLC bond rating
of the School District is “A+”.

The School District is in material compliance with its Continuing Disclosure requirements related to SEC Rule
15¢2-12 for the past five years.

a. A copy of the School District’s most recent Continuing Disclosure Statement for fiscal year ending June
30, 2024 can be found here: https://emma.msrb.org/P21875236-P21434551-P21879845.pdf. A copy of the
School District’s audited financial statements for the fiscal year ending June 30, 2024 can be found here:
https://emma.msrb.org/P21875236-P21434551-P21879844.pdf.

Among other factors, the low bid/quote will be determined by the lowest amount indicated for a total of payments
with the requirement that the quote will meet all other conditions listed herein that are not affirmatively waived by
the School District.

Prior to complete delivery of equipment, it will be necessary to make partial payment to vendor(s). In this case,
unexpended funds shall be held in an interest bearing escrow fund account established by the winning bidder (the
“Lessor”) in the name of the School District. Interest earnings will begin to accrue to the School District on the
date of the deposit to the escrow fund. All interest earnings shall be applied to reduce the last scheduled payment(s)
at the end of the financing term. Any unexpended funds after payment to all vendors shall be recalculated to reduce
remaining payment amounts equally unless otherwise authorized by the School District. The escrow agent must
be a bank or trust company located in and authorized to do such business in New York State. The bank must have
an office in New York State which is stated in the proposed Escrow Contract. Investments shall be made solely at
the prior written direction of the School District and shall be made in accordance with the requirements of General
Municipal law Sections 10 and 11 and the School District’s formal investment policy. The School District is not
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authorized to invest in mutual funds or similar liquid investment vehicles. All monies held in escrow fund are
monies of the School District and shall not be subject to levy, attachment or lien of escrow agent. All charges of
the escrow agent shall be paid by the Lessor.

The installment purchase contract financing will be in the amount of $1,222,191. Interest will be due and payable
on October 15, 2025 and semi-annually thereafter on April 15 and October 15. Principal will be payable on October
15, 2026 and due semi-annually thereafter on April 15 and October 15 until April 15, 2040. The School District
reserves the right to modify the above principal payments post sale, in any amounts as deemed necessary to
achieve substantially level annual payment and/or equal annual payments.

There shall be no additional fees for charges (including any Escrow Agent Fees) to the School District other than
the annual debt service payments.

There shall be a $1 (one dollar) buyout option in favor of the School District at lease expiration.
All manufacturers’ warranties shall be assigned by the Lessor to the School District.

The Agreement shall be subject to cancellation by the School District annually and shall include the following
paragraph:

“Pursuant to the requirements of Energy Law Section 9-103 and General Municipal Law section 109-b,
the financing contract shall contain the appropriate executory clause which shall state in substance as
required by such cited statutes that should financing contract payments not be appropriated by the School
District the School District will not be obligated to pay the amounts due beyond the end of last funded fiscal
year. The financing contract shall be deemed executory only to the extent of monies appropriated and
available therefor, and no liability on account thereof shall be incurred by the School District beyond the
amount of such monies. The financing contract is not a general obligation of the School District. Neither
the full faith and credit nor the taxing power of the School District are pledged to the payment of any amount
due or to become due under the financing contract. In the case of a failure to appropriate, the sole security
shall be the improvements that are the subject of the financing contract. It is understood that neither this
contract nor any representation by any public employee or officer creates any legal or moral obligation to
appropriate or make available monies available for the purpose of the financing contract. In the event that
no funds or insufficient funds are appropriated by the School District the financed improvements may be
acquired and sold by or on behalf of the financing entity entitled to receive payments provided that any
excess proceeds from such a sale, after deduction for and payment of fees, expenses and any taxes levied
on the sale, shall be paid to the School District as provided in section 109-b of the General Municipal Law.

The sole security shall be the equipment, machinery or apparatus financed pursuant to the Agreement. In the event
insufficient funds are appropriated to pay this obligation, such equipment, machinery and apparatus may be sold
on behalf of the Lessor entitled to receive such payments, provided that any excess proceeds from such a sale shall
be paid to the School District after deduction of obligations, taxes or other expenses of the Lessor.

Payments by the Lessor shall be made only at the written direction of the School District and may likely require
multiple payments. Payments required by either check or electronic wiring depending on equipment vendor
requirements. All associated costs for these services must be included in the quote.
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Proposals will be evaluated based on total cost, ability to perform, requirements of the bidder, experience in New
York State, and any other terms or conditions stipulated in each proposal.

The School District reserves the right to reject any or all bids/quotes, to waive any or all informalities, to request
new proposals, and to award based upon the overall best interests of the School District. The attached Quote
Proposal Form must be completed and included with each quote. The proposed forms of the lease purchase
agreement, escrow contract and related documents must be submitted with the bid. Closing is subject to successful
negotiation and approval of all such documents by counsel to the School District. The School District reserves the
right to rescind an award due to failure of successful negotiation of the parties to agree to terms and conditions
thereof.

All agreements and contractual conditions are required to conform with the laws of the State of New York,
including, but not limited to, the General Municipal Law, the Energy Law, the Education Law, and regulations of
the State Education Department and the Office of the State Comptroller. The School District’s legal counsel will
review and approve all documents on behalf of the Board of Education.

The Lessor shall be responsible for all of the Lessor’s legal issuance and closing costs.

Annual Appropriation: The annual lease payments are subject to appropriation each year by the Board of
Education of the School District.

The School District will not provide a legal description for each School District property in connection with this
financing. In the event the Lessor requires this information for the purposes of making a fixture filing pursuant to
the applicable provisions of the Uniform Commercial Code, the Lessor may obtain such information at its own
effort and expense.

By submitting a bid/quote, each bidder is agreeing to abide by all provisions of this Request for Proposals. No
terms or conditions of the Lessor may be imposed on the School District that supersede or contradict the terms set

forth in this Request for Proposals.

Dated: February 6, 2025



EXHIBIT A

Project Scope



Schedule 1
SCOPE OF WORK

FIM1. INTERIORLIGHTING UPGRADES

1.01  Facilides
a. K-12 Central School
b. Bus Garage

1.02  Description of Work

a. This measure includes the removal of existing non-LED lamps, ballasts, lampholders (end sockets),

and wiring with associated connectors. A table of existing fixtures to be removed is below.

Existing Fixture Description . Lamp Quantity

INCANDESCENT LAMPS 92
COMPACT FLUORESCENT LAMPS 48
2’ BIAX LAMPS 69
2’ T8 LINEAR LAMP 209
2’ T8 U-TUBE 212

4’ T8 LINEAR LAMP 2,452
8’ T12 LINEAR LAMP 26
80W CORN COB LAMP 19
400W METAL HALIDE LAMP 37

TOTAL 3,166

b. Removed fixtures will then be either retrofitted with new LED lamps, integrated drivers, lamp

holders, and wiring with connectors or will be replaced with new LED fixture in-kind with wiring
and connectors.

¢. This measure includes the installation of new lighting controls in conjunction with the retrofitted
lighting fixtures. Lighting controls will include fixture dimming in classrooms at the K-12 Central
School only. A line-by-line of controls installation actions with corresponding areas of the building is

in Attachment 3.
d. All electrical work will be done as required by code to create a safe and fully operational light fixture.

FIM 2. EXTERIORLIGHTING UPGRADES

1.03  Facility
a. K-12 Central School
b. Bus Garage

1.04  Description of Work
a. This measure includes the removal of existing non-LED lamps, ballasts, lamp holders (end sockets},

fixture heads and casings, and wiring with associated connectors. A table of existing fixtures to be
removed is below.

Existing Fixture Description " Lamp Quantity
15W COMPACT FLUORESCENT 4
60W INCANDESCENT . 1
70W METAL HALIDE LAMP 1
100W METAL HALIDE LAMP 51
150W METAL HALIDE LAMP 18
175 MERCURY VAPOR LAMP 2
250W METAL HALIDE LAMP ‘ 1
TOTAL 78




b. Removed fixtures will then be either retrofitted with new LED lamps, integrated drivers, lamp
holders, and wiring with connectors or will be replaced with new LED fixture in-kind with wiring
and connectors. A line-by-line of retrofit actions with the corresponding existing fixture description
is in Attachment 3.

¢. Al electrical work will be done as required by code te create a safe and fully operational light fixture.

FIM 3. BUILDING ENVELOPE IMPROVEMENTS

1.05  Facilities
a. K-12 Central School
b. BusGarage
1.06  Description of Work
a. This measure includes providing comprehensive air sealing and insulation of the building envelope
for the purposes of reducing infiltration and exfiltration in the facility. Areas of
infiltration/exfiltration in the buildings are in the table below.

Area Description Quantity
SQFT of Penetrations Sealed with Polyurethane Sealant 1.24
Linear Feet of Wall Crack, Window/Door Frame, Vent Sealed 3,297
Sets of Weather Stripped Door Frame 49
Door Sweeps 50

Weather Strip for Center of Double Doors
Sets of Weather Strip Door Frame (OH Doors)
Door Sweeps (OH Door)

~1[ O

b. All materials.and labor will be provided to yield a turnkey installation of this scope of work.

c. This measure includes the insulation of hot water distribution piping, valves, strainers, and flange
pairs. A table detailing the linear feet of pipe, number of fittings, number of valves/strainers, and
number of flange pairs to be insulated is below.

" Scopeltem " Quantity
Linear Feet of Pipe 83.1
Fittings 91
Valves/Strainers 62
Flange Pairs 16
In-Line Pumps 17
Centrifugal Pumps 1

d. Insulation to be used in all applications is complaint with the American Society for Testing and
Materials [ASTM) standards. Insulation panels will be sewn lock stitch with minimum 4 to 6 stiches
per inch. High temperature rated Teflon coasted fiberglass thread will be used to ensure no raw cut
edges are exposed.

e. Insulation covering any named or tagged equipment will come with a permanently attached
aluminum or stainless-steel nameplate to identify equipment location.

FIM4. POOL AHUREPLACEMENT

1.07  Facilities
a. K-12 Central School
1.08 Description of Work

a. This measure includes the replacement of the existing heating/cooling air handling unit serving the
poal area within the central school with a new Efficient Air Systems heat recovery unit. This includes
the demolition and removal of the existing unit and R-22 run outdoor air-cooled condenser. New
unit with be installed in location of existing remote condenser on exterior of building. Duct
penetrations into and out of the building will be sealed, new concrete pad to be installed to fit unit.
Existing interior supply/return air duct will be re-used to the fullest extent possible.

b. Re-use of the existing hot water piping, electrical wiring, insulation, and mounting supports will be
done to the fullest extent possible. If changes are required, new materials will be integrated into the
existing system to yield a turnkey replacement.

Rev. 11/2023 .



FIM 5.
1.09

1.10
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¢. Unit command capability will be given with tie into a KMC building controls system.
BUILDING CONTROLS UPGRADES
Facilities
a. K-12 Central School
Description of Work
a. This measure includes the upgrade of existing controls on select Air Handling Units (AHUs) as well
as the installation of carbon dioxide sensors within served spaces for the purposes of implementing
Demand Control Ventilation (DCV) strategies on the units, Each AHU will receive one new controller

and two new carben dioxide sensors will be installed in the spaces they serve. A table of the existing
units and their areas served is below.

AirHandling Unit Location !
Central School Gymnasium

b. All electrical and control wiring will be done as required by code. Existing wiring and control
dampers will be re-used to the greatest extent possible. If new materials are required, they will be
integrated to yield and safe and fully functional system.



